Heob6xodumocmo amoeo 3akorna Oviia 6bi36aHA HeyCmoli-
4UBOCMDbIO 0EHEeHHOTl CUCHEMbl, COepiucueasuLell Pa3ei-
mue BHYMpPeHHUX U EHEUHUX SKOHOMUHECKUX C6s3ell
Poccuu, npumox urocmpanrozo kanumana. Ilodeomosxa
pedopmbl Hawanacvy 6 80-x eodax XIX eexa. Munucmp
¢unarcos Poccuu C.IO. Bumme 6 1895 200y 6 doxknaode
yapi npednoxcun 6eecmu 3onomoe obpaujerue. K 1897 e.
nymem yeenuueHus Han0206, 000biul U NOKYnKu 3010ma,
sHewHux 3atimos I'ocydapcmeenHulii 6ark co30an 30710-
myt Hanuuxocmov 6 1 095 maw py6aeil, 4mo noumu
PABHALOCL CyMMe 00pAULABULUXCS 6 CmpaHe KPeOummolx
6unemos (1 121 man pybaeii).

Coenacro yxasy «O wexkanke u ewinycke 6 o0paujerue
30n0molx MoHem» om 3 sneapst 1897 200a Ha 3010Mblx
UMNnepuanrax U noAyuMnepuanax npu CcoxpaHeHuu Ux
npexcHez0 30701020 CO0EPHAHUSL HeKAHUNCT HOBbLI HOMU-
Han 6 15 py6neti u 7,5 pybseii coomeemcmeenHo, mo ectmo
daxmuuecku 6vina nposedera desanbeayus pyoas na 1/3.
ITo yxasy om 4 nos6ps 1897 200a uekanunuco namupyb6ie-
6vle 3070Mmvle MoHemvl ¢ codepyucanuem 3,87 e. 4uCHO020
3on0ma, a no ykasy om 11 dexabps 1898 e. — 10-py6e-
8ble MoHembl ¢ codepiucanuem 7,74 e. uucmoeo 3010ma.

B kauecmee monemnoil eOuHuLybl Ol NPUHIM 301010
pybnv. 29 aseycma 1897 200a usdan yxkas umnepamopa
Huxonas II 06 amuccuonnvix onepayusx Locydapcmaen-
Ho20 6anka Poccuu, noayuusuieco npaso evinycka 6amx-
Hom. ObecneyuerHble 30710MO0L HATUHHOCHIbI0 KPeOUMHble
Ounemuvl o6meHusanucy Ha 3oromo 0o 1914 200a. Ykas
om 27 mapma 1898 200a coxpamsn cepebpsitivie u MedHble
denveu, ssedennvie panee pedpopmoti E. Kankpuna 6 xa-
uecmee 00MeHHOU MOHEMbL.

B pesyrvmame pedopmul usmenunracr cmpykmypa oe-
HeHH020 00paujerus. Imo Ovil nepuod o4eHb yCmouHi-
601l unarcosoll cucmemvl Poccuu, komopuiii OAuUNCSH
17 nem (1897—1914).

This law was brought about by instability of the
currency system that restrained development of Rus-
sian domestic and foreign economic ties and stopped
the inflow of foreign capital. The preparation of this
reform began in the 80th of the XIXth century. In 1895,
in his report to the Russian Tsar, Russian finance
minister S.Y. Vitte suggested the gold be introduced into
circulation. By 1895 through an increase in taxes, and
extraction and purchase of gold as well as through
foreign loans, the State Bank accumulated the gold
reserves worth 1,095 million rubles, which was nearly
equal to that of the paper money circulation in the
country (1,121 million rubles).

According to Ukase «On Minting and Introducing the
Gold into Circulation» of January 3, 1897, the 15-ruble
and 7.5-ruble coins were minted on the gold imperials
and half-imperials correspondingly, gold content of the
latter remained. This meant that they actually deval-
ued the ruble by one-third. According to the decree of
November 4, 1897, the 5-ruble gold coins were minted
with 3.87 grams of fine gold content; and under the
decree of December 11, 1898, the 10-ruble gold coins
were minted with 7.74 grams of fine gold content.

The gold ruble was adopted as a monetary unit. On
August 29, 1897, Emperor Nikolai II signed a decree on
emission operations of the Bank of Russia. The latter
was qualified to issue state banknote. The banknote,
secured by the gold reserves, had been exchanged to
gold until 1914. Under the decree of March 27, 1898,
the silver and copper coins, which under E. Kankrin’s
reform had been introduced as exchange coins, re-
mained in circulation.

As a result, the monetary circulation structure was
changed. It was a period of high stability in the Russian
financial system. It had lasted for 17 years (1897-1914).

C e p i s

1 OO0 -AETHE
ODMOICCHOHHOTO
SAKOHA BDHTTE

SERIES:100™ ANNIVERSARY
OF VITTE’S EMISSION LAW



100-neTHE SMUCCHOHHOTO 100* Anniversary of Vitte’s

3akoHa Butte Emission Law
Hara Bpimycka: 29 aBrycra 1997 r. Date of issue: August 29, 1997.
Katanoxusrit Homep — 5111-0053 Catalogue Number — 5111-0053
MeTtann, Conepxatue
HomuHan KauecTso npoda '\_lflac‘ia 06“';“*(2 xiusecky SHCTOT0 | InameTp, MM ;ﬁ”t—“"”av MM | Tupax, wr. 35
- : Metal, alloy | Total weight, . Diameter mm | Thickness mm | ygint .
Denomination Quality standard Y Fine metal content not ntage pes
3 py6ns «pyd> | cepepo 900/1000) 34,88 o 39,00 330
3 Rubles Proof Siher 001000 | (£0,32) 31,10 (0,30) (0,35) 10 000
Asepc: The obverse:
n306pakeHNe ABYIIaBOro opia (XynoxHuk M. Bummbun), the two-headed eagle designed by artist I. Bilibin.
0 KpyTy Hajimucy: BBepXy — «3 PYBJIS 1997 r.», BHUSY — The inscriptions along the rim: at the top —
«BAHK POCCHM». B HuskHeit yacT — 0603Ha4eHHE «3 PYBJISL 1997 r.» (3 RUBLES 1997),

MeTaia, Tpoba CriiaBa, ColepykaHue IParoreHHOro MeTaja at the bottom — «BAHK POCCHI» (BANK OF RUSSIA).
B WICTOTE U TOBAPHbII SHAK MOHETHOTO IBOpa. The letters below indicate metal sign, alloy standard,
Pesepc: fine metal content, and the mint trademark.
noptper C.IO. ButTe, ceBa oT Hero — M306pa’KEHHsT CBUTKA ;I};he rivgtrsef:s e sy

: «(AMHMCCHOHHBIN 3AKOH CMIEIEOIRLY, VI, WIS IHE = Sall i
SELMUEID LI ¢ the three-line inscription «<3MUCCHOHHbI 3AKOH
1897 1.», HIKe — roCyIapCTBEHHOTO KPEAUTHOTO Guera

1898 100 py6nei 1897 r.» (THE 1897 EMISSION LAW), below —
T. ROCTOHHCTBEOM PyOIEH 1 IBYX MOHET, BHUSY — a 100-ruble banknote of the State Bank of Russia issued
nmonmnuch-dakcumue Burre.

in 1898 and two coins, at the bottom — Vitte’s facsimile

Xynoxnauku: A.A. Konogkun, A.B. Kynun. signature.

Ckynbrrop: B.M. Xapramos. The artists: A.A. Kolodkin, A.V. Kudin.
Yekanka: MockoBckuit MoHeTHbII 1Bop (MMU). The sculptor: V.M. Kharlamov.
Odopmenue rypra: 300 pudrennit. Moscow Mint (MM).

The edge: 300 corrugations.
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100-neTHe 3MUCCHOHHOTO 100" Anniversary of Vitte’s
3akoHa ButTe Emission Law
Hara BeITycKa: 29 aBrycra 1997 r. Date of issue: August 29, 1997.
Karanoxubiit nomep — 5217-0020 Catalogue Number — 5217-0020
Metann, Conepxarue
Hommtan | Kasectso npoda’ | Macca obwas, 1.\ wwwecks swetoro | flyayerp, | TOMUMHA, MM | Typay iy,
inati i Metal, alloy | Total weight, G . Diameter mm | Thickness mm | pgint )

Denomination Quality standard Y Fine metal content not ntage pes

100 pybneit|  «npyd» | sonoro 9991000 | 15,72 o 30,00 1,50

100 Rubles | Proof Cold 999/1000 | (20,15) 15,55 (-0,25) (0,20) 1000

Asepc: The obverse:

1306paKeHre JBYIIaBOro opia (xymoxuuk Y. bumibun), the two-headed eagle designed by artist I. Bilibin.

110 KpyTy Hajmucn: BBepxy — «100 PYBJIEN 1997 r.», BHu3y — The inscriptions along the rim: at the top —

«BAHK POCCHW». B HukHelt yacti — 0603HadeHMe «100 PYBJIEM 1997 r.» (100 RUBLES 1997),

MeTaa, TIpoba CITaBa, Cofiep>kaHue IParoleHHOTO MeTasia at the bottom — «BAHK POCCHM» (BANK OF RUSSIA).

B UMCTOTE ¥ TOBAPHBII 3HAK MOHETHOTO BOPA. The letters below indicate metal sign, alloy standard,

fine metal content, and the mint trademark.

The reverse:

the portrait of S.Y. Vitte, to the left —a scroll with the
three-line inscription «dMUCCHUOHHbBIN 3AKOH
1897 r.» (THE 1897 EMISSION LAW), below —

a 100-rubles banknote of the State Bank of Russia issued
in 1898 and two coins, at the bottom — Vitte’s facsimile

Pesepc:

noptper C.IO. Burre, ceBa OT Hero — M306pa>KeHUsT CBUTKA
C HafUChIO B TpH crpoku: «dMWCCHOHHBIN 3AKOH
1897 r.», HUXKe — rOCYIapCTBEHHOTO KPeUTHOTO bumera
1898 r. mocTouncTBoM 100 py6ieit # IByX MOHET, BHH3Y —
nmoanuch-dakcumuie Burre.

Xynoxnauku: A.A. Kononkus, A.B. Kynus. signature.

Ckynpnrop: B.M. Xapnamos. The artists: A.A. Kolodkin, A.V. Kudin.
Yekanka: MockoBckuit MoHeTHbII 1Bop (MM]). The sculptor: V.M. Kharlamov.
Odopmienue rypra: 240 pudeHuit. Moscow Mint (MM).

The edge: 240 corrugations.

Henexcras pecoopma 1895-1897 ee., nposederinast

Cepeeem FOnvesuuem Bumme (1849-1915), 6s6ena ‘ ;
6 06pawseriie 30710Myi0 8a710MY, YKPENULA GHeUHUTL The 1895-1897 currency reform carried out by Sergei
U BHymperHuil Kypc py6as. 3010mas MoHema cmana Yulievich Vitte (1849-1915) put the gold currency

into circulation, and enhanced domestic and foreign
ocHosHbIM cpedcmeom naamesica. OOHOGpeMerto exchange rate of the ruble. The gold coin became the

obpawjanuce u Gymadicrvie Oerveil, Kormopuie c60600Ho, main means of payment. The paper money was also
8 HeoPAHUYEHHOM KONUYecHee u 1o 1meepoomy Kypcy in circulation and was freely exchanged for gold at a
00MeHUBANUCL HA 307101MO0. fixed rate.




